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EUR 10,087,000

KoMnaHusa, npefcTtaBsieHHas B 3TOM NPeAOKEHIAL ARAILTCHACTOALLUM
3TaJIOHOM Ka4yecCcTBa B CerMeHTe aJ'I}0MVIHMEBbIELJJ‘Iﬁ%O?I?3%%%OpaTVIBHbIX
naHenen n3 NBX, HPL, NpoCcTbIX CTEK/IOMNaKeTOB |/|J1V|'BV|T'pa>Ke|7|.

EBITDA
OcHoBaHHasa B 2004 roay, KOMNaHUS B HaCTOAWGE BpeMa HacinTbiBaeT 65

COTPYOHUKOB 1 3a Npoluejliee BpeMs cyMesia pas3BuUTb 3aMeYvaTeslbHYIo
TEXHUYECKYIO 1 MaTepuanbHyto 6a3y, nmes B HEISINEGEETRPEMA
Ccob6CTBEHHbIE NPOM3BOACTBEHHbIE Liexa, NPohBQOMBRRMSH B BV TPaXKHYIO
MaCTepCKYI0, BbICTaBOYHbIN 331 N OUCHI. ynakoBo4yHas bymara un

Tapa
YTo KacaeTcss TEXHONOrM4eckoro pasBuTus, To, NnpuobpeTa camoe

coBpeMeHHoe obopynoBaHue gnsa TepmMoopMBEKL, KOMAERNA obecrevnna
cebe BO3MOXXHOCTb NPeAOoCTaBsATb CBOUM KVRHAFM) BHELO®OKaYeCTBEHHbIE
naHenun, 6yab TO Ue/bHble MOAENN, CTEKJIO C NeCKOCTpynHom obpaboTkon,
OEKOPATUBHBIN CTEPXKEHb NN XPyCTasibHOE oS EWNERMe. B To e BpeMs,
BLICOKMi1 ypoBeHb npodeccroransHoi noaroTot¥R ¢ py aHukos storo
nponasaemMoro 6usHeca n bbicTpoe BbIMNOJIHEHWAR 3QKA30R §BNAIOTCSA
npeanocbiIKaMu ons ykpensaedus bpeHaga n NMUBY P EBYPaHNN Kak Ha
PYMbIHCKOM, TaK U Ha MeXAYHapoAHOM pPbIHKE.

MpoAayKTbl U ycnyru

Mpepnaraa ToBapbl U YCAYrn, NpeBoCcxXonsLme no KayecTtsy ToBapbl 1
YCNyrm KOHKYpeHTOB, a TakKXe ABJiAACb LLeHHbIM N YBa>XaeMbIM
NMnoCTaBWMKOM, C TeHeHNEM BpeMeHN I'IpO,D,aBaEMbIVI busHec nvwen
nonoXXnTtesnbHoE ct)MHchosoe, norncrtn4eckoe n KoMmMmep4yeckoe passnTtume,
NMnocToAHHOE U3 roga B rog, nNpuHocslliee I'IpVI6bIJ'Ib Ka)KObl rof, C MOMEHTA
OCHOBaHNA N 0O HacTosAllero spemeHn, HesaBNCNMO OT bonee nnn meHee
6J'IaFOI'IpVIFITHOFO SKOHOMWYECKOro KoHTekcTa / cpenbl.

MoppobHocTM O nepexone

Mpouecchl, neXkawime B OCHOBE CO34aHMSA N MPenoCcTaB/IeHNsI MPOAYKTOB 1
YyCNyr 3TOM KOMMaHuK, 6blIn CNPOEKTUPOBaHbl 1 pa3paboTaHbl TakUM
obpazom, 4Tobbl X MOXXHO BbINIO NEerko NepefaTh 1OH6OMy HOBOMY

MeHeO Kepy, 4To CNocobCTBYET yCrelwHoMY yripaBsieHunto busHecoM
6ynywum Bnagensuem. busHec npofaeTcs BMECTe CO BCEMU TEKYLLUMU
aKTUBaMN N CPeACTBaMU, COTPYAHUKM NPOAO/IHKAT paboTaTb C HOBbIM
BflagenbLUeM (4To aBnsaeTcs 60bLLMM MAOCOM), MOCTABLLMKNA TaKXe
OCTaHyTCA € bnsHecom, Tak 4To Byaywmi Bragenew 3Toro npogaBaeMoro
H6r3Heca CMOXXeT BOCMO/1b30BaTbCA TEMU XK€ JIbFOTHLIMU LieHaMu,
COTPYOHMKAMM N aKTUBHbLIM KJIMEHTCKUM nopTdeneMm. Bnagenel
obecneymBaeT byayLleMy MOKynaTeNo NepexoaHoe ynpaBieHne, a Takxe
npenocTaBnseT HeobxoonMyo NoALEPKKY N 0byyeHue.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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