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YepHoropus - 3To HebosbLLAA CTpaHa, pacnonoxeHHas B KOro-Bocto4Hom

EBpone, c HaceneHnem 4yTb 6onee 600 000 4yenosek. HecmoTps Ha cBOM :EITDA
pa3Mepsbl, cTpaHa 6bICTPO CTaHOBMTCHA IMOEPOM B MPOU3BOACTBE
Bo306HOBISIEMOW 3HEpPrumn, ocobeHHo B obnacTn poToanekTpnyiecknx (PV) BUSINESS TYPE
TEXHOJIOrUN. Bo3obHoBNseMas aHeprus
O6unune coNHEYHOro CBeTa U ropHbI penbed YepHoropuun genatwT ee COUNTRY
naeanbHbIM MECTOM AJ19 NMPOU3BOACTBa CONHEYHOW 3Heprun. CTpaHa YepHoropus
nony4vaet B cpeanHem 2 500 4yacoB COJSIHEYHOr O CBETa B rof, YTO AeslaeT ee
OAHVM U3 CaMbIX COMIHEYHbIX MecT B EBpone. 3To no3soaunsao YepHoropuu BUSINESS ID
L#20240651

NCNoJIb30BaTb CUJY COJIHUA Barogaps yCTaHOBKe hOTO3JIEKTPUYECKMX
MaHenen No BCEN CTpaHe.

OoHUM 13 KpyNHeNnwmnx oTo3NeKTPNIYECKNX NPOEKTOB B YepHoropumn
ABNSAETCA COSIHEYHbIN NapK “bpucka MNopa”, pacnosioXKeHHbIn HeJaneko ot
ropofza YnbuuHb. OXupgaeTcs, 4TO 3Ta yCTaHOBKA MOWMHOCTbIO 250 MBT
6ynet nponssoanTb 6onee 400 MBTY 3/1€eKTPO3IHEPIrUN B o4, 4TO
JocTtaTto4yHo gna nutaHma 100 000 ooMoB. DTOT NPOEKT - COBMeCTHas
paboTa npaBuTenbCTBa YepHOropmm n YaCTHbLIX MHBECTOPOB, KOTOpbIE
BUOSAT B COJTHEYHON SHEPrum NoTEHUMAN 4S9 CHUXKEHUS 3aBUCUMOCTH
CTpaHbl OT UCKOMaeMoro TonJauea n co3gaHus 6onee ycTton4meoro
3HepreTmyeckoro byayuiero.

MomMmnMo Takmx macwiTabHbIX NPOeKTOB, Kak Briska Gora, YepHoropus
TakK>Xe NpoABMIraeT UCMOJIb30BaHME POTOITIEKTPUYECKMNX TEXHOSIOTNN B
MeHbLIKX MacwTabax. CTpaHa npeniiaraetT AOMOBAaAeNbLAM U
npeanpuaTmnaM CTUMYJbl A5 YCTAHOBKWU COJIHEYHbIX MaHeen Ha CBOUX
yYacTKax, BKJllo4asa HaJloroBble IbroThl U CybCcManm Ha CTOMMOCTb
obopynoBaHMsa. ITO NPUBENO K POCTY YMUCJ1a COSTHEYHbIX YCTAaHOBOK Ha
Kpbillax No Bcen YepHoropuu, 4To eLe 6osblle yBEINYNIIO MOLWHOCTb
COJIHEYHOW 3HEepreTukKn B CTpaHe.

MpunBep>xeHHOCTb YepHoropun Bo306HOBASAEMBIM UCTOYHNKAM SHEPI NN HE
OrpaHMYMBaETCH TOJIbKO COJIHEYHOWM 3Heprmen. CTpaHa NocTaBwuia nepeg
cobon uenb BbipabaTbiBaTb 33% 3/1€KTPO3HEPT N N3 BO30OHOBASAEMbIX
ncTto4yHuKoB K 2020 rogy, a k 2030 roaoy naaHUpyeT yBeJINYNTbL 3TOT
nokasaTtesib A0 36,5%. Ciofa BXOAUT He TOJIbKO COJIHEYHas SHeprus, Ho u
3Heprus BeTpa, rmaposaHeprmsa n buomacca.

KnioyeBbie MOMEHTHI

B HacTosiLee BpeMs paccMaTpMBaeTCs NPOEKT CTPOUTENbCTBa CETEBOM
CoNHeYyHom anekTpocTaHumm (C3C) B HepHoropuun oas npoaaku
3/1IeKTPO3HEPrum B LLEHTPaIM30BaHHYIO ceTb &3 NpoMeXXyTO4YHOro
XpaHeHus. NnaHnpyeTcs, 4TO peanusauna NpoekTerGyInE? cCTuMynnpoBaTh
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pPa3BUTME COJTHEYHOWN 3HEPreTUKN B YepHoropum 1 nepexon Ha
Heyr1eBoAopPOAHbIE BO30OHOBSEMbIE “3e/1eHble” UCTOYHUKUN SHEPT UM,

OcHoBHON cLeHapuii peann3aunm NpoeKTa - UCNOoJIb30BaHNE COJIHEYHbIX
naHenem KNTaCKoro NpousBoAcCTBa, ¢ cybcnanamm ot EKO FOND
MONTENEGRO, co ctaHgapTHbIM Tapudom (okono $110 3a MBTu).

CeTeBoe coeauHeHue tanua-MoHTeHerpo

KniouyeBble paHHble

Planned installed capacity 50 MW
The area of land for construction 600 000 sg.m. (60 ha)
Type of installation of solar panels Fixed
Type of solar panels Multicrystalline
Number of solar panels 90509
Maximum declared power of the panels 550 Wp
Maximum capacity of solar power plants 50000.5 KWp
10 central inverters in a block
Inverters with a transformer (110 kV)
Maximum inverter power 5060 kW
Inverter Specifications Total power Sng (kVA) N/A
Specified voltage Ung (kV) N/A
YKasaHHbIi ToK Ing (A) Impp N/A
Myckoeoi Tok lo (A) N/A
Generator power factor (cos a) 1
Nominal frequency (Hz) 50
Efficiency of solar panels 22,70%
Installation angle of solar panels 42
Total energy output 70 200 MWh/year
Specific energy generation 1404 kWh/year
Unit cost (excluding VAT 7% and subsidies 20%) 505 EUR / 1 kW peak
Total cost (excluding VAT 7% and subsidies 20%) 25250 000 EUR
Project IRR 25%
Investor's IRR
Investor's NPV (Net Cash Flow) 82302 799 EUR
The total cost of energy produced over 30 years (at a
tariff of 110 euros / 1 MWh) 231 660 000 EUR
Total income for 30 years (excluding VAT and income
tax) EBITDA 206 410 000 EUR
Map data Per year ~
Direct normal irradiation DNI 1508.5
Global horizontal irradiation GHI 1476.3
Diffuse horizontal irradiation DIF 604.0
Global tilted irradiation at optimum
o P GTl opta 1735.6
angle
Optimum tilt of PV modules OPTA 36/ 180
Air temperature TEMP 14.8
Terrain elevation ELE 183
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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