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YaCTHbIN NHBECTULMNOHHLIN hoHA (HND), AencTBYOLWNA B COOTBETCTBUMN C
MaHaMCKMM 3aKOHOAATEIbCTBOM, - 3TO CMeunanm3npoBaHHbIN
(hUHAHCOBbLIN NHCTPYMEHT, NpeAHAa3HAYEeHHbIA NS NCKYLLUEHHbIX
MHBECTOpPOB. Perynmpyembie B OCHOBHOM [lekpeToM-3akKoHOM Ne 1 0T 8
nona 1999 r. (3akoH o ueHHbix 6ymarax) n CornaweHnem Ne 5-2004, 3Tn
hoHAbl OTAMYaTCA OoT Ny6ndYHO Npepnaraembix hoHpoB 6narogapsa nx
YaCTHOMY XapaKTepy 1 0COBbIM UCKJTIOYEHNSAM N3 PErYIMPOBAHMNS.

PIF-20

CornacHo naHaMCKOMY 3aKOHOAATesIbCTBY, 0COBbIN TN YaCTHbIX
WHBECTULNOHHbIX hoHaoB (PIF) npenHa3HayvyeH ans obcnyxmBaHms
OrpaHWYEHHON rpynnbl NHBECTOPOB, He Tpebysa perncTpaunn B
YnpaBnaeHun No Hag30py 3a PbIHKOM LeHHbIX Bymar (SMV). 3ToT npubop
06bI4HO Ha3biBaloT PIF-20, OH XxapaKTepusyeTcs cieayowmm obpasom:

o [ORIBERDOGHD OEOIDOPRINANEH MakcnMmyM 20 DBIDOMHYIAaMeHTaNbHoe
orpaHunyeHune obecnevymBaeT ero YaCTHbIN XapakTep N OTAMYaEeT OT
Ny6aNYHbIX NPenNoXKeHUA.

o [OIMAEBEGTAHRISIMBERINIKEK NnpaBnio, CBA3aHbl Mexay cobon
NpUHaANEXXHOCTbIO K 06Lien KoMnaHnW, accounaumn, CEMenNHon
rpynne nau gpyrum paHee CyLeCTBOBaBLUMM OTHOLIEHNAM. Takune
Henyb/IMYHbIe OTHOLLEHMS YCUAMBAOT YaCTHbIN XapakTep oH4a 1
ABMAOTCA KJ0OYEBLIM (DAKTOPOM ero ocBobo)xaeHus ot
peryanpoBaHus.

o [00NAP &|peiE Rl g o eI R L HNCAEIIAERGEE060, YyTo akum U Nnau
ydacTusa PIF-20 He MmoryT 6biTb KOMMepLMaaM3npoBaHhl,
pacnpocTpaHeHbl uan Nnyb6anyYHo npeano)KeHol Kakum-nnbo obpazom.
DTO O3HaYaeT, YTO He A0J/KHO ObiTb HNKAKOM peknaMbl, 06X
npocbb nnam nobon geatTenbHOCTH, KOTopas MoXeT bbITb
NCTONKOBaHa Kak obpalueHune K Wwnpokon nybnnke. NpepnoxxeHune
OOJKHO BbITb MO-HACTOALWEMY YAaCTHbLIM U OrpaHNYeHO 3apaHee
onpepeneHHon rpynrnon NHBECTOPOB, COCToALWEN He Bonee 4yeM u3
20 4yenosek.

o [O0DEIRBNORE BHE)DETE00NAMY RO OKERIGHhaB 10, 0CBOOOXKAATCH OT
perncTpaunm, NOCTOAHHOIO KOHTPOAA N TpeboBaHMin No
yBEAOMJIEHNIO CO CTOPOHbI YNpaB/ieHNs N0 HaA30py 3a PbIHKOM
LLeHHbIx Bymar (SMV). 3To 3Ha4YNTeNIbHO YrpoLL,aeT npoLecc
co3gaHusa n cobnopeHns TpeboBaHun, 4TO genaeT ux
npuBieKaTesibHbIM BapuaHTOM A1 YaCTHbIX WHBECTULMOHHbIX
rpynmn.

o [00BGMA GNNE/ME0NEGENGTGNEHTI09 Kak Hegoporve “ueneBble poHAObI"
nnu “uenesble GoHObI aKLMA”. DTO 03HAYaeT, 4TO OHU CO34AKTCH C
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GROSS REVENUE
$0

EBITDA
$0

BUSINESS TYPE
®durHaHCcoBbIe Ycnyru

COUNTRY
MaHaMa

BUSINESS ID
L#20250981
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KOHKPETHOMN MHBECTULMOHHON LIEeNbIO AN AN XpaHEeHU
onpeneneHHbIX akTUBOB AJ15 onpeneneHHon rpynnbl PU3nN4ecKmnx
NN IPULANYECKNX NNL, 4TO obecnevynBaeT HaLeXHYo n
NHOVBUAYAJIbHYIO NMPpaBoByto 6a3y Ans nx GUHAHCOBLIX Oonepauunii.
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o [[BOEIRIA)INEMGIT8EOIlne B MaHaMe nan 13 MNaHaMbl, OJSIKHbI
Ha3Ha4YNTb 3aKOHHOro npeacTaBuTens B Pecnybnnke MaHama. 3710
MoXeT bbITb Bpokep, bpokepckasd KOHTOpa, MHBECTULMOHHbLIN
COBeTHMK, baHK, rocynapcTBeHHan byxrantepckasa hupma, agBokaT
nnu rpuagnyeckasa pupma, nin gpyrve nuua, ynosHoMmo4yeHHble SMV.
3TOT nNpefcTaBnUTesiIb 04EHb BaXKeH AJ1 MoJsly4eHns
AOMUHUCTPATUBHbBIX U CyAebHbIX YBeLOMJIEHUN.

o [D00REKIGHBOGOEED RIEBAGHE I ARAMEHTanbHOe pa3inyne
3aKJIl04aeTCa B TOM, YTO YacTHble oHAbl, MoaobHbie PIF-20, He
MOryT nybanmyHo npeanaraTe CBOM KBOThbI y4acTus HM B [MaHame, HU
3a ee npegenamu.

o [HEVIBAAREME]0HTE PIF-20 ocBo60XAEHbI OT LLUMPOKOro
HOPMAaTMBHOIO HaA30pa, OHM YacTo NOJIb3YTCHA
AOMUHUCTPATUBHBLIMU YCIYraMn, TaKMMN Kak ByxranTepCcKnn yyeT,
CekpeTapcKue ycnyru, npeaocTaBsieHne JOMULMAA UAKU LOSHKHOCTU
ONpeKTopa, a TakXXe yrpasJieHne OTHOLEHNAMU C akLMoHepamun. Nx
MOryT 3(p(PeKTUBHO NPefoCTaBUTb MeCTHble MOCTaBLUNKLK YCIYT.

o [DFIBERO0KE KIGHEEEMIG0 [OEHRIERE:Npe4O0CTaBUTh KOMNWUN CBOEN
ayanpoBaHHON (PMHAHCOBOM OTYETHOCTU 3a NOC/AeaAHN (PUHAHCOBbLIN
rof CBoOeMy NaHaMCKOMY NpeAcTaBuUTeNio B TedeHne 120 gHen nocne
OKOHYaHWMsA COOTBETCTBYOLWLEro pHaHCOBOro roga. 3710
obecne4yunBaeT ypoBeHb (PMHAHCOBOW MPO3PAYHOCTU A8 YAaCTHbIX
WHBECTOpOB (hoHAa N ero npeacTasuTens.
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MaHama paboTaeT no OEGIGEIHEEE ENHTH0HaMERIMHGN Yy YeHHbIR 3a
npegenamu cTpaHbl, Kak NpaBuo, He obnaraeTcqa NnaHaMCKMMKU Haloramu.
OTO JaeT 3HayuTesibHble Hanorosble npenmylectsa gna NMA®-20, 4yeAa
MHBECTULMOHHAasA 0eATe/IbHOCTb U UCTOYHUKM A0Xo4a NpenMyLLecTBEHHO
MeXAyHapoaHble.

o [IVHBGHIAAKBORIE-20 06bi4HO ocBobOXKAalOTCA OT yrnaaThl
noaoXo4HOro Hasiora, Hasaora Ha NPUPOCT KannuTaa, Haslora Ha
MPOLEHTHbIN 40X04, HaJslora C NpoAaXk N pa3In4yHbIX APYr1Ux Hal0ros
Ha onepauun 1 BbINJATbI, NP YCJIOBUN, 4HTO AOXOL He ABAsSeTCSH
MaHaMCKUM.

o OO0H i AHC TEEHRHIE MOGTOORERIE MOBEDIOOOM 019 MaHAMCKUX KOMMaHUn,
BkJto4as PIF-20 (ecnv OHW CTPYKTYPUPOBaHbI Kak Koprnopauun nnu
aHaNlornMyHble opraHmM3aunmn), ABASETCS eAVNHbIN eXXerogHbI Hasor
Ha KOpropaTUBHYIO (hpaHLWM3y, KOTOPbLIN B HAacTosILLee BpeMs
cocTassiseT okosio 300 gonnapos CLUA.

o [IMABEMMORGEEIGAKOHO naTeNbCTBO yaenseT 60/bLI0Oe BHUMaHMe
KoH(uAaeHUnanbHocTKu. NogpobHas nHhopmaumsa o beHedurumapax
PIF-20, Kak npaBuso, ABNAETCA 3aKPbITON N HE BHOCUTCHA HN B OOMWH
ny6anyHbIn peecTp. OpraHmsauunn, y4acTBy QNG B.CO3AAHNN 1
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akcnnyaTauum PIF-20, 06bI4HO CBSA3aHbl CTPOrMMU YCIOBUSAMNA
CEeKpeTHOCTU, NpefyCcMaTpPMBalOLWNMN HaKa3aHWA 3a NX HapyLleHue.
OLHaKo HefaBHee 3aKOHOAATEeNbLCTBO BBEO TpeboBaHUA K areHTaMm-
pe3ngeHTam XxpaHuTb uHhopmaumio o beHedbrumnapHomn
Co6CTBEHHOCTN B YaCTHOM peecTpe, 4OCTYNHOM NaHaMCKUM
BJ1IaCTAM, YTO MOBLICUJIO NPO3PavYHOCTb B Uenax NMNo4/oT.
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o [MBHAMEKGBIFAKGRGfaTeNnbCTBO NpeflaraeT 3HAYNTENbHYIO
rmbKocTb Npu CTpyKTypmupoBaHun PIF-20, N03B0ONAA NCMO/b30BaTh
passnyHble NHBECTULMOHHBbIE CTPATErMN N KNacCbl akTUBOB (LEeHHbIe
bymarun, HeABUXXMMOCTb, CbipbeBble TOBapbl 1 T.4.) B COOTBETCTBUMN C
KOHKPETHbIMK NOTPebHOCTAMM rpynrbl OrpaHUYeHHbIX NHBECTOPOB.

o [MBAZiTe AEHNEN00BdH. x neHe OT perucTpaumm n Hagsopa co
CTOpoHbl SMV genaeT PIF-20 BbICOKO3(h(PEKTUBHLIM UHCTPYMEHTOM C
TOYKWN 3PEHUSI BPEMEHMW CO30aHNA N TEKYLLEN HAarpy3Ku rno
cobnopneHnio TpeboBaHUIA, MO CpaBHEHWUIO C hoHAaMN,
perynmpyemMbiMu rocyiapCcTBOM.

o [DARGIMEKIID{HBHAWMecs B PIF-20, MoryT 6bITb lOpnANYECcKN OTAESEHbI
OT JINYHbIX aKTUBOB OCHOBaTeNs, 4To obecneymBaeT ypoBeHb
3alWMTbl OT MOTEHUMaIbHbIX MPETEH3UN NN KPeONTOPOB.

o DMBGEEATOAG N MEHBINBIKo nn4ecTBY perncTpauMoHHbIX U
HaO30pHbIX TpeboBaHU, pacxonbl Ha CO3daHNE N TeKkylliee
cobnogeHne tpebosaHum gna MAP-20 moryT 6bITb OTHOCUTENBHO
HMXKe, YTO OeNaeT UX NpuBeKaTeNbHbIM BapnaHTOM A1 HebonbLmx
YaCTHbIX MHBECTULMOHHbIX rpynnm.

o [[RRNAMNIIGOG YEIOGYDRUEDL 3P HEKTUBHBIM NHCTPYMEHTOM O
niaHNpoBaHUA HacsenCcTBa, NO3BONSASA OPraHN30BaHHO
pacnpenensaTb U yNpaBJATb akTUBaAMU cpeiun onpeaesieHHOW rpynnbl
beHedunumapos 6e3 oNTeNbHbIX 3aBeLlaTeNbHbIX MPOLECCOB.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of any
Jurisdiction, including the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial information contained in the Memorandum is based on judgmental estimates and assumptions made by the management of the target Company,
about circumstances and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In particular, but without
prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained
in the Memorandum or in relation to the bases and assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability
and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc., nor its authorized agents are making any recommendations regarding the acquisition or strategies outlined herein.
Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an acquisition of the Company is suitable for them, and neither
MergersUS Inc, nor its authorized agents have responsibility to, and will not, monitor the condition of interested parties to determine that an acquisition is or remains suitable for
them. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes only. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients to
decide whether they wish to proceed with a further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decision or any other appraisal or decision regarding the Proposed
Transaction, and does not constitute the basis for the contract which may be concluded in relation to the Proposed Transaction.

All information contained in this document may subsequently be updated and adjusted. MergersUS Inc. has not independently verified any of the information contained herein or
on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors, partners, officers,
employees or affiliates make any representation or warranty (express or implied] or accept or will accept any responsibility or liability regarding or in relation to the accuracy or
completeness of the information contained in this document or any other written or oral information made available to any interested party or its advisers. Any liability in respect
of any such information or any inaccuracy in or omission from the document is expressly disclaimed.

www.mergerscorp.com
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© 2024 MergersCorp M&A International. All rights reserved.

© 2024 MergersCorp M&A International. MergersCorp™ M&A International is the collective brand name of independent affiliates of MergersCorp M&A International. For more
details on the nature of our affiliation, please visit us on our website https.//www.mergerscorp.com/disclaimer. MergersCorp M&A International is not a registered broker-dealer
under the U.S. securities laws. MergersCorp M&A International does not offer or sell securities or provide investment advice or underwriting services. The articles or publications
contained in this presentation are not intended to provide specific business or investment advice. The author or MergersCorp M&A International shall not be liable for any errors
or omissions, or for any loss suffered by any person or organization acting or refraining from acting as a result of the content of this website. It is recommended that specific
independent advice be sought before making any business or investment decision.
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