MERGERSCORP

CoJiIHe4YHas
dboTOoaNeKTpmnyeckas
dbepmMma MOLLHOCTbIO
120 MBT bocHUN




MERGERSCORP



MERGERSCORP

N00000000 DO00O0000000000000 00000 000000000 120 000 0 0000rRY $RFE) PE

Bo3obHoBNnseMas aHeprus

ConHe4yHbIn pOTO3NNIeKTPpUHeckmt npoekt B bocHun mowHocTblO 120

COUNTRY
MBT - 3T0 cpegHeMacwTabHasa pa3paboTka B 0651acTm Bo306HOBNSIEMON EoCHUS
3HepreTukun, NpniBaHHasa obecne4ynTb HaZEXHYI0 NOAaYy 3K0JI0rnYecku
YUCTOWN S/IEKTPOIHEPIr N B HALMOHabHYIO ceTb. [Tocne noayyeHus Bcex BUSINESS ID
KJl04eBbIX pa3speweHnit n obecneyeHns [OCTyNa K 3/IeKTPOCETAM MNPOEKT L#20261046

HaxXoOunTCd Ha 3aBepu1a|ou1.eﬁ CTaaun NOATOTOBKU K CTPOUTENBLCTBY,
MOJIHOCTbIO FOTOBLIN K BJIOXKEHUIO KannTasla N HEMeAJIEHHON FOTOBHOCTU K
CTponTeENbCTBY.

OCHOBHblI@ MOMEHTbI npoeKTa

YcTtaHOBNIEHHasA MOLWHOCTL: 120 MBT

O>xupaemas rogoBas Bbipaborka: 213 600 MBTy

Koacd dumumeHT poxomHocTmn: 1,780 KBTY Ha yCTaHOBJIEHHbIN KBTN
MopknioyeHue K aneKTpoceTu: YTeepxaeHa n obecneyeHa nnMHnA
anekTponepenaydn 110 kB (Bce opuanyeckune npouenypsbl
3aBepLUeHbl)

3eMmna u paspelwseHun: Bce Heobxoanmble pa3pelleHns NosyyYeHsol
(aKonormnyeckue, 3eMaenosib3oBaHNE, CTPOUTESNLCTBO)

CtaTtyc npoekTa: [poaBNHYTLIA 3Tan pa3paboTKnM - rOTOB K
CTPOUTENbLCTBY

duHaHCOBbIN 0630p

O6OwuMe KanuTaJibHbie 3aTpaTbl HA NPOeKT: €106 MH.
Foposon OPEX: €1.46 MAH.

MoTeHumnan poxopa: MNMpu Tapude €62/MBTY NporHo3npyemsoli
ronoBoW goxopn coctaBut ~€15,5 maH.

CpenHeronoBoM YUCTbIA AEHEeXXHbIN NOTOK: ~€14 MJH.

IRR Ha kanuTan: 17%

Mepuvop okynaemocTu KanuTtana: 5,2 roga

NPV (ctaBKka BUMCKOHTMpPOBaHUA 12%): €12 MnH.
YpaBHeHHas ctouMocTb S3Heprum (LCOE): €30/MBTy
duHaHcupoBaHue: PuHaHCMPOBaHMe cTapLlero gosara 6biio
ycnewHo obecneyeHo n ogobpeHo 6aHKOBCKUMU yHpeX AEHUAMN.

PbIHOK U MHBECTULIMOHHbIN NOTEHUMan

HaunoHanbHas sHepreTudeckas cTpaterus BocHUM CTaBUT BO rnaBy yrna
AKTUBHOE HapallMBaHWE MOLHOCTEN BO30OHOBISIEMbIX UCTOYHNKOB
SHepruu, yaenss ocoboe BHMMaHUe COTHEYHOM 3HePrun, 4Tobbl CHU3NTL
3aBMCUMOCTb OT MMIMOpPTa 3HEProHOCUTENEN. DTOT NMPOEKT MOJIHOCTbLIO
COOTBETCTBYET HaLMOHaNbHLIM LesisiM AekapboHn3aumm n nMeeT HU3KUNA
PUCK Pa3BUTUSA, YHNTbIBAS MOJIHOCTLIO 06ecrneyeHHsa passpeLleHns n
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nogkKat4eHmne K a/1eKTpoCceTn.

OH npepacTaBnseT cobori cTabunbHyl0, JOMFOCPOUYHYIO UHBECTULLUIO B
uHdpacTpYKTYpy, NpeisaraoLllyo NnpusaeKkaTenbHY0 JOXOAHOCTb C
NOMpaBKOW Ha PUCK B YCJIOBUAX YJyHLLEHUA HOPMATUBHO-NMpaBoBon 6asbl
pblHKa@ SHeproHocuTenen.

CTpyKkTypa KanuTtana: Ctapwee gosnrosoe (puHaHCUpOBaHue ObINo
ycnewHo obecneyeHo u 0006peH0 6AHKOBCKMMM yUpe)XaAeHUAMM.

lMpnmeyaHune: NpoaaBeL aKkTUBHO ULLET CTpaTern4eckoro napTHepa gnsa
y4dacTusa B rnpoektTe Ha 20-30%.

OTKa3 oT OTBEeTCTBEHHOCTH

Bce ¢hmHaHcoBble nokasaTesau, MPorHo3bl 1 Mnokas3aTenn 3(pheKTUBHOCTY,
rnpeacTaB/IeHHbIE B 3TOM [OKYMEHTE, SIBJASIOTCA OPUEHTUPOBOYHbLIMU U
OCHOBaHbl Ha TEKYLUMX MPEeNnonoxeHusx. DakTnyeckne pesyabtaTbl
MOryT OT/IN4aTbCS U3-3@ PaKTOPOB, BKJIKOHasA, HO HE OrpaHNYnBasCb UMy,
MHpAAUM0, KonebaHus BallOTHbLIX KYPCOB, U3MEHEHWS B
3aKOHOAATE/IbCTBE U PLIHOYHbLIE YC/I0BUS, Takne Kak obeclyeHBaHNE
BaJIlOThbl WJIN BONATUJIbHOCTb LU€H Ha IHEPrOHOCUTEIHN.
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Long term average of PVOUT, period 1994-2018 — 20km

Daily totals: 2.8 3.2 3.6 4.0
DO WKW

Yearly totals: 1022 168 1314 1461

This map is published by the World Bank Group, funded by ESMAP. and prepared by Solargis. For more information and terms of use, please visit http://globalsolaratlas.info.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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