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ConHeuvHbin hoTOdINEKTpPUUYEecKumn npoekT B KocoBo MmowHocTbio 150
MBT - 5T0 cTpaTerm4yecku pacrnosylIoKEHHbI MPOeKT Mo pas3BUTUIO
BO306HOBNAEMOW 3HEpPreTUKn, Npn3BaHHbIN YAO0BAETBOPUTb PacTyLLUNN
CMpOC Ha 3JIEKTPO3HEPruto B CTpaHe 1 0JHOBPEMEHHO MoAAdepXaTb
O0JITOCPOYHbIN Mepexo K aHepreTuke.

Mocrne noslyyeHuns BCeX KJIOYEBbIX Pa3peLLleHNn N YTBEPXKAEHUA
NOAKJIIOHEHNS K 3/IEKTPOCETU MPOEKT HAaXOAMUTCS Ha 3aBepLUaloLLen
CTaguu NOATrOTOBKM K CTPOUTENILCTBY, NpeaJsiaras HeMenJsIeHHY
FOTOBHOCTb K MHBECTMPOBAHUIO U CTPOUTENBLCTBY.

OCHOBHble MOMEHTbI NpoeKTa

e YCcTaHOBJIEHHasA MOLWHOCTb: 150 MBT

e« OXxupaemas rogoBas Bbipaborka: 240,000 MBTy

Koacd duumeHT poxopHocTmn: 1,600 KBT-4 Ha yCTaHOBNEHHbIN KBTN
MopknioyeHue K 3aleKTpoceTn: YTeepXaeHHas n obecrnevyeHHas
NMHNA 3nekTponepenay 110 kB

3eMmna n paspelwueHma: NosHOCTbIO obecneYyeHbl (3KooOrnyeckune,
3emMJienosib3oBaTesibCKME, CTPOUTEbHbIE pa3peLleHns)

CtaTtyc npoekTa: [poABNHYTLIA 3Tan pa3paboTKn - rOTOB K
CTPOUTENLCTBY

®duHaHcoBbIN 0630p

e OOLWMe KanuTasibHbie 3aTpaTbl HA NPoeKT: €110 MAH.
NNoposon OPEX: €1.53 mnH.

MoTeHumnan poxopa: MNMpu Tapude €62/MBTY NpPoOrHo3npyemsoli
ronoBoOW 4oxopn cocTaBuT ~€17,4 MAH.

CpenHeronoBoM YUCTbIA AEHEeXHbIN NOTOK: ~€15,5 MAH.
IRR Ha kKanuTan: 19%

Mepuop okynaemocTu Kanutana: 5,5 netr

NPV (ctaBKka BUMCKOHTMpPOBaHUA 12%):€19,2 MAH.
YpaBHeHHas ctouMocTb S3Heprum (LCOE): €30/MBTy
duHaHcupoBaHue: PuHaHCMPOBaHMe cTapllero aosara 6biio
ycnewHo obecneyeHo n ogobpeHo 6aHKOBCKUMU yHpeX AEHUAMN.

PbIHOK U MHBECTULLMOHHBbIN NMOTEeHUMan

KOCOBO aKTVBHO NMpoAaBuUraeT AMBepcnunKaL Mo CBOEro sHepreTnyeckoro
6anaHca, yaenas 0coboe BHMMaHNEe CHUXXEHWNIO 3aBUCMMOCTU OT yrna n
YCKOpeHWto BHeOApeHUA BO306HOB/IAEMbIX NCTOYHNKOB Heprun.

3TOT NPOEKT TECHO CBA3aH C HAaLMOHAIbHbLIMU LIeNIAMN SHEPreTUYEeCKoro
nepexoda 1 3agadamMmu uHTerpaunm B EC, ocobeHHO B HacTu COKpalleHuns
BbIBPOCOB 1 paCLUMPEHNS MOLLHOCTEN MO NPON3BOREFBYoBKOSIOMNYECKU

$ 20,000,000

GROSS REVENUE
$ 18,480,000

EBITDA
$ 16,480,000

BUSINESS TYPE
Bo3o6HoBNsieMble
NCTOYHMKWN SHEpPrum —
COJIHEYHble
hoTo31IeKTprYECcKne
CUCTEMBI

COUNTRY
KocoBo

BUSINESS ID
L#20261049
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YUCTON 3/IEKTPOIHEPTI NN.

Bnarop,apﬂ MOTHOCTbLIO NOArOTOBJZIEHHOMY MaKeTy pa3pelwnTeNlbHbIX
OOKYMEHTOB N YTBEPXKOEHHOMY MOAKJTIOYHEHUIO K SJIEKTPOCETU, NMPOEKT
NMEeEeT HU3KUN YPOBE€Hb PUCKa 1 YeTKWUI NaaH peannsaunn.

Mocne BBOAA B 3KCMNJlyaTaUMIo COIHEYHasa POTO3IeKTpuYecKas CTaHums
6y;1eT MocTaBiATbL BO30OHOBNAEeMOe 9J/1eKTpun4ecTBO B Té4YeHue
ONUTEJNIbHOTrO BPpEMEeHU U C MMHUMaJIbHbIMM 3aTpaTaMu, yKpennas
SHepreTuyeckyto 6e30nacHOCTb 1 Noaaep)xmeas yCTONYUBBIN
3KOHOMUYECKUIA pPOCT.

CTpyKTypa Kanutana: Ctapwee gonrosoe (pMHaHCMpoBaHue Gbisio
ycnewHo obecneyeHo u 04,06peH0 BAHKOBCKMMM yUYpeXXaAeHUAMMU.

Mpumevanme: NpoagaBey akTUBHO ULLET CTpaTern4ecKoro napTHepa onas
y4acTnsa B rnpoekTe Ha 20-30%.

OTKa3 OoT OTBEeTCTBEHHOCTH

Bce ¢pmHaHcoBble nokasaTesu, MPorHo3bl U MoKazaTeim 3(hheKTUBHOCTH,
rnpeacTaB/IeHHbIE B 3TOM [JOKYMEHTE, SIBJISIIOTCSA OPUEHTUPOBOYHbLIMU U
OCHOBAaHbl Ha TEKYLUMX MPELANOIOXKEHNSIX. PaKTUYECKNE PE3YAbTaTbl
MOryT OT/INYaTbCS U3-3@ (PaKTOPOB, BK/KOHAsA, HO HE OrpaHNyYnBasiCb MU,
VMHpAaUM0, KoaebaHus BallOTHbBIX KYPCOB, U3MEHEHUS B
3aKoHoAaTe/IbCTBE U PbIHOYHbLIE YC/I0BUSA, Takue Kak obeclyeHnBaHue
BaJIlOThbl UJIN BONATUIJIbHOCTb LUE€H Ha IHEPrOHOCUTEIMN.
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SOLAR RESOURCE MAP @ WORLD BANK GROUP
PHOTOVOLTAIC POWER POTENTIAL
KOSOVO ESMAP CIrmD

20°00'°E 20°30'E 21°00'E 21°30E

43°00'N

o1l

RS 80 8
i/
_Mit(ovica

[Pristina

s

s s [T : o 42°30'N

JFerizaj

JPrizren
] ‘j )

i wid

42°00'N 42°00'N

©2019 The World Bank
Source: Global Solar Atlas 2.0
Solar resource data: Solargis

Long term average of PVOUT, period 1994-2018 7 20km
Daily totals: 3.0 3.2 3.4 3.6 3.8

B KWh/kWp
Yearly totals: 1095 1168 1241 1314 1387

This map is published by the World Bank Group, funded by ESMAP. and prepared by Solargis. For more information and terms of use, please visit http://globalsolaratlas.info
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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