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Bo3obHoBNseMas aHeprus

CosiHe4YHbIN hoTO3NEeKTpUYeckmn npoekT “CesepHasd MakenoHuns”

. COUNTRY
MoLLHOCTbio 30 MBT - 3T0 KpynHoMacwTabHoe pa3BnTne Bo306HOBASAEMON
B MakenoHus
SHepreTuKW, HarnpasJIeHHOe Ha NoALEePXKKY SHepreTUuYecKomn
HE3aBUCUMOCTW CTPaHbl U IOPOXKHOW KapTbl AekapboHun3sauunn. Nocne BUSINESS ID
MOJSTy4EHUNS BCEX Pa3PELLUEHUN N YTBEPXKAEHNSA OOCTYMa K 3JIeKTPOCeTHr L#20261051

MPOEKT roToB K MHBECTNPOBaHUNIO N 6bICTpOMy BHeOpeHUto.
OCHOBHble MOMEHTbI NpoeKTa

e YCTaHOBJIEHHAaA MOLWHOCTb: 30 MBT

o Oxupaemas rogoBas Boipabortka: 50,000 MBTy

o KoacpcuumeHT nonesHoro pencrema: 1,610 KBT-4 Ha
YCTaHOBJIEHHbIN MMKOBLIN KBT

e MoaksovyeHue K 31eKTpoceTu: YTBepXAeHHasa JIMHNSA
anekTponepenay 110 kB

e 3eMnA U paspeLueHus: Bce HeobxoanMble paspeLllieHns Nosly4eHsl
(akonormnyeckue, 3emnenosib3oBaHNe, CTPOUTESIbCTBO)

e CtaTtyc npoekTa: [poaBnHyTbIN 3Tan pa3paboTku - roToB K
CTPOUTENbLCTBY

duHaHCOBbIN 0630p

e OOLWMe KanuTasibHble 3aTpaThl HA NpoeKT: €100 MH.

NNopmoson OPEX: €1.53 mnH.

MoTteHuman poxopa: Tapud B €66/MBTY NpUHOCUT CpeaHun

rof0BOM AOX0[ B pa3Mepe 0koo €16 MIH.

CpenHeronoBOW YUCTbIW A eHEeXHbIN NOTOoK: €14,5 MJH.

IRR Ha kanuTtan: 19%

Mepuvop okynaemocTu KanuTtana: 5,5 set

e NPV (cTaBKa BUCKOHTUPOBaHUA 12%): €18,5 MJH.

YpaBHeHHasa cToMMocTb SHeprum (LCOE): €30/MBTy

e CTpyKkTypa KanuTana: Ctapwee gonrosoe (puHaHCMpoBaHue
Obls1I0 ycnewHo obecneyeHo n op06peHO 6aHKOBCKUMMMU
y4YpexaeHUsMM.

PbIHOK U MHBECTULLMOHHbIN NMOTEeHUMan

e CeBepHas MakeloOHUA MHBECTUPYET 3HAYNTESIbHbIE CPEACTBA B
BO30OHOB/IIEMbIE NCTOYHMKN SHEPT N, YTOObI 4OCTUYb €BPOMNENCKNX
KJMMATUYECKNX LENen N YKPennTb BHYTPEHHEE NPON3BOLCTBO
3Hepruu.

e BnaronpuaTHas HopMmaTnBHas 6a3a cTpaHbl U TekyLme pedopMbl
SHEepPreTMYeCcKOro pbiHKa NOBbIWAT 6aHKOBCKYHO
NpUBNEKaTENIbHOCTb NMPOEKTa.
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e DTOT NPOEKT NpepiaraeT nHBectopam 6e3onacHbIN, NOSIHOCTbLIO
pa3peLlleHHbIr, BbICOKOAOXOAHbIN MHPACTPYKTYPHbIA aKTUB.

CTpyKTypa KanuTtana: Ctapwee ponrosoe ¢omHaHCcMpoBaHue GbiJ10
ycnewHo obecne4yeHo U 04,006peHO0 6AHKOBCKMMMU y4pe X AeHUAMM.

lNpumeyaHune: poaaseL aKkTUBHO ULLET CTpaTernyeckKoro napTtHepa njis
y4dacTusa B ripoekTe Ha 20-30%.

OTKa3 OT OTBETCTBEHHOCTH

Bce ¢pnHaHcoBble nokasaTesin, nporHo3bl v rnokasatesn 3¢p(heKTUBHOCTH,
npeacTaB/ieHHbIE B 3TOM AOKYMEHTE, SIBJISIOTCSA OPUEHTUPOBOYHLIMU U
OCHOBAaHbI Ha TeEKYLNX rnpearioJiooxKeHnAx. DaKkTndeckme pe3ysibTaTthbl
MOryT OT/INYaTbCS U3-3a (haKTOPOB, BKJIlOYasA, HO HE OrpaHN4YnBasChb NMH,
WHAAUN0, KonebaHnss Ba/loTHbIX KypCOB, N3MEHEHMS B
3aKOHOA4AaTe/IbCTBE U PbIHOYHbIE YCJI0BUS, Takne Kak obecLeHnBaHne
BaJIlOThl NN BOJIATUJ/IbHOCTb LU€H Ha SHEPrOHOCUTEIN.
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Source: Global Solar Atlas 2.0
Solar resource data: Solargis

Long term average of PVOUT, period 1994-2018 L 20km
Daily totals: 3.2 3.4 3.6 3.8 4.0
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Yearly totals: 1168 1241 1314 1387 1461

This map is published by the World Bank Group. funded by ESMAP. and prepared by Solargis. For more information and terms of use, please visit http://globalsolaratlas.info.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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