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CosiHe4YHbIN hoTO3NEeKTpUYeckmn npoekT “CesepHasd MakenoHuns”
MOLLHOCTbo 130 MBT - 3TO KpynHOMacLwTabHoe pa3BuTue

GROSS REVENUE

. $ 16,000,000
BO30OHOBSIEMOM SHEPreTUKMW, HanpaBieHHOE Ha NOAAEPXKKY
SHEepPreTn4ecKom He3aBUCUMOCTU CTPaHbl U AOPOXXHOW KapThbl EBITDA
nekapboHuzauunun. MNMocsae NosyvYeHns BCeEX pa3peLlleHnin n yTBepXaeHuns $ 14,400,000
0OCTyNa K 3JIEKTPOCETU MPOEKT FOTOB K MHBECTUPOBaHUIO 1 BbICTPOMY
BHEApEHIIO. BUSINESS TYPE
Bo3obHoBnsemble
OCHOBHble MOMEHTbI NpoeKTa NCTOYHWKW SHEPrun —
COJIHEYHbIE
e YCTaHOBJIEHHasA MOLWHOCTL: 130 MBT
hoTOo31eKTprnyecKme
e« OXupaemas rogoBas Bbipabortka: 208,000 MBTyY CUCTEMbI
o KoacdcduumneHT nonesHoro peuncreua: 1,600 kBT-4 Ha
YCTaHOBJIEHHbIN MMKOBLIN KBT COUNTRY
e MopksnwuyeHne K 3N1IeKTpoceTun: YTBepxaeHHas INMHNA MakepnoHus
anekTponepenay 110 kB
e 3eMnA 1 pa3peLueHus: Bce HeobxoonMble pa3peLlleHns Nosly4eHsl BUSINESS 1D
L#20261052

(3Konornyeckue, 3emnenosib30BaHne, CTPOUTENIbCTBO)
e CtaTyc npoekTa: MpoABMHYTbI 3Tan pa3paboTKy - roToB K
CTPONTENLCTBY

®duHaHcoBbIN 0630p

e OOLWMe KanuTasibHble 3aTpaTbl HA NPoeKT: €100 MAH.

Foposon OPEX: €1.53 mnH.

MoTeHumnan poxopa: Tapud B €66/MBTY NPUHOCUT CpeaHUN

rof0BOM AOXOA4 B pa3Mepe 0Ko1o €16 MAH.

CpenHeronoBoM YUCTbIA AEHEeXHbIN NOTOK: €14,5 MAH.

IRR Ha KanuTan: 19%

NMepuop okynaemocTu Kanutana: 5,5 net

NPV (ctaBka puCKOHTMpOBaHuA 12%): €18,5 MiH.

YpaBHeHHas ctTouMocTb dHeprum (LCOE): €30/MBTy

e CTpykTypa Kanutana: Crapuwee gonrosoe (puHaHCUpOBaHue
Ob1)10 ycnewwHo obecnevyeHo U 0J00peHo0 BaHKOBCKUMMU
yuYypexaeHUssMu.

PbIHOK U MHBECTULMOHHbIX NOTEeHUMan

o CeBepHast MakenoHUs MHBECTUPYET 3HAaYMUTENbHbIE CpeliCTBa B
BO306HOBISIEMbIE NCTOYHUKMW SHEPTrM, 4TOObI AOCTUYb EBPOMENCKMX
KIMMaTUYeCKUX Lesien N YKPenUTb BHYTPEHHEE NPon3BOACTBO
SHeprun.

e bnaronpusaTHasa HopMmaTnBHasa 6a3a cTpaHbl U TeKyLme pedopMbl
3HepreTUYeckKoro pbiHKa NOBbILLIAOT BAHKOBCKYIO

npuBaeKaTe/IbHOCTb NMNPOEKTa. Page 1 of 3
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e DTOT NPOEKT NpepiaraeT nHBectopam 6e3onacHbIN, NOSIHOCTbLIO
pa3peLlleHHbIr, BbICOKOAOXOAHbIN MHPACTPYKTYPHbIA aKTUB.

CTpyKTypa KanuTtana: Ctapwee ponrosoe ¢omHaHCcMpoBaHue GbiJ10
ycnewHo obecne4yeHo U 04,006peHO0 6AHKOBCKMMMU y4pe X AeHUAMM.

lMpumedaHune: NpoaaBely akTUBHO ULLET CTpaTern4eckKoro napTtHepa ansa
y4acTms B rnpoekTe Ha 20-30%.

OTKa3 OT OTBETCTBEHHOCTH

Bce ¢hmHaHCcoBbIe NoKa3aTeu, MPorHo3bl U MNoKas3aTen 3(heKTUBHOCTY,
rnpeacTaB/eHHbIE B 3TOM [OKYMEHTE, ABJISIIOTCS OPUEHTUPOBOYHBLIMU N
OCHOBaHbl Ha TEKYLUMX MPENNONOXEHNSIX. PaKTUYeCKne pe3yabTaTbl
MOryT OT/IN4aTbCA U3-3a PaKTOPOB, BKJIHOYasA, HO HE OrpaHNYnBasiCb UMy,
nHpAsauuo, KoaebaHnsi BatloTHbLIX KypCOB, MU3MEHEHUS B
3aKoHoAaTe/IbCTBE U PbIHOYHbIE YC/I0BUS, Takue Kak obecueHvBaHve
BaJ/ItOThl MW BOAATUIIbHOCTb LUEH Ha IHEPrOHOCUTEN.

SOLAR RESOURCE MAP @ WORLD BANKGROUP
PHOTOVOLTAIC POWER POTENTIAL
NORTH MACEDONIA ESMAP @D
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©2019 The World Bank
Source: Global Solar Atlas 2.0
Solar resource data: Solargis

Long term average of PVOUT, period 1994-2018 L 20km
Daily totals: 3.2 3.4 3.6 3.8 4.0

[N KWh/KWp

Yearly totals: 1168 1241 1314 1387 1461

This map is published by the World Bank Group. funded by ESMAP. and prepared by Solargis. For more information and terms of use, please visit http://globalsolaratlas.info.
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MokasaTenm /

MdUHaHCOBLIE 3HauyeHue / MopgpobHOCTH

nokasarTenm
MpofaBeL UWET CTpaTerMyeckoro napTHepa,
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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