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TepMnH “MoHakckoe aHOHUMHOe obulecTBo” (SAM) oTHOCUTCS K TUNy
CTPYKTYpPbl KOMMNaHUW, XapakTepHoMy anga KHsaxxectBa MoHako. 9To
YHUKaJIbHOE I0pUOMNYECKOE NINLO CITYXXUT PasiMvyHbIM LenaM, B NepsByo
oyepenb - obner4eHnto 0enoBo akTUBHOCTU N MHBECTULIUIA B OOHOM 13
cambix 6oraTbix pernoHos Mmpa. KoHuenuusa SAM aBnaeTcs HeOTbeMsIeMON
4YaCTbt IKOHOMUKN MOHaKo, 0COBEHHO y4YnUTbIBas CTaTyC KHSXKeCTBa Kak
MNPOBOIro PUHAHCOBOIO LLleHTPa U MeCTa COCpefoTOYEeHNA NHAYCTPUN
POCKOLLUM N BbICOKOIO KJlacca.

OnpeneneHue U CTPyKTypa

MoHeracckoe aHoHUMHoe obulecTBo (Société Anonyme Monégasque)
CpOAHN NYyBJNYHON KOMMNAHUWN C OFrpaHNYeHHOW oTBeTCTBEeHHOCTbIO (PLC) B
apyrux topucankumsax. OH onpeaensieTcs B COOTBETCTBUMN C
3aKoHO4aTeNbCTBOM MoHaKo 1 TpebyeT HaNYMa MUHUMAIbHOIO KanuTana
B pa3Mepe 150 000 eBpo, NpnyemM He MeHee 25% 3TOro KanuTana AOJIKHO
ObITb ON1Ia4eHO Ha MOMEHT peructpauunn. CTpykTypa SAM MmoxeT 6bITb
co3faHa OOHUM WJIN HECKONIbKMMMW aKLUWOHEPAMU, MPU 3TOM MakKCUMasibHoe
4YMCII0 aKLMOHEPOB He OrpaHUYEHo, YTO AefaeT ee r’mbkon Kak ans
HeboNbLWMX PUPM, TaK N AN KPYMHbIX NPeanpuaTui.

YnpasneHune SAM ocylwecTenaeTtca Yepes CoBeT AMPeKTOpPoB. KonmnmyecTso
ONPEKTOPOB MOXET BapbnpoBaTbCA OT 3 A0 12, 1 KAK MUHUMYM OANH
OVNPEKTOP A0/KEH BbITb pe3ngeHToM MoHako, 4To obecneymBaeT MECTHYIO
cneunduky ynpasneHus busHecom. lupekTopa HeCyT 3HAYNTENbHYIO
OTBETCTBEHHOCTb 33 AeATEeNbHOCTb KOMMaHUN, N NX pPeLLUEeHNA CXOXN C
pelleHnsaMn pykosognTenen, 3aHMMatoWwmx CoOOTBETCTBYOWMNE LOSIKHOCTH.
Takown bopMaT NO3BOSSIET KOMMaHUM paboTaTb CO 3HAYNTESIbHOWN
aBToHOMMeN, cobntogas npu 3Tom TpeboBaHUsA, yCTaHOBIEHHbIE
rocygapcTBoM.

NMpaBoBasa ocHOBa

MpaBoBbie OCHOBbI AeATesIbHOCTU MOHeracckoro aHoHMMHoOro obwecTsa
n3noxxeHbl B 3akoHe Ne 1.239 o1 27 utonsa 2000 r., KoTopbin peryavpyeTt
0eATesIbHOCTb KOMMEpPYECKUX KOMMNaHuim B MOHako. 3Ta 3akoHodaTelbHas
6a3a npeTepnesia HECKOJIbKO N3MeHEHUIN, 4Tobbl NpucrnocobuTbCs K
MeHsLWeMycsa XxapakTepy rnobanbHoro 6usHeca n nHeecTmumn. SAM
MOAYMHAETCA 3aKOHY 0 KOMMNaHUAX MoHaKo, KOTOpbI NpegycMaTpuBaeT
pa3nunyHble TpeboBaHMA K cobnogeHnto, ocobeHHO B OTHOLWEHUN
(PMHAHCOBOM NPO3PaYHOCTN N OTHETHOCTMU.

SAM paboTaeT B COOTBETCTBUM CO CTPOrMMK NpaBuIaMu,
obecne4yusatowmmm cobnogeHve MemuyHapoquné CTa:\LHfu??pTOB BeLeHuns
age 1l o
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busHeca, bnarogaps 4eMy KHsS>KeCTBO 3aBOeBaJs1o penyTaunto 6esonacHon
1 oTBevatoLLel BceM TpeboBaHMSAM opucankumm ana busHeca. 3tn
npaBu/a TakXe 3aluLaoT akunoHepos, obecneymsas cobnoneHmne nx
rMpaB B paMKax KOPropaTUBHOIO yrpasJieHUs.

Mpeumywectsa SAM

1. CTtpaTernyeckoe pacnonoxeHue: [eorpaguyeckoe nosoxeHue
MoHako, pacnosioxkeHHoro Ha 6epery CpeanM3eMHOro mops, naet
OrpOMHbIE NpeumyLLecTBa oasa busHeca, BKAOYaSA erkmm 4OCTyn K
€BPONENCKNM N MEeXAYHapOAHbIM pPbiHKaM. BIN30CTb K TakuM
KPYMHbIM ropogam, kak Huuua, n 6oratas KynbTypHas cpefa ewe
60o/ibLUE MOBLILAKT ero NpuUBAEKaTENIbHOCTb B KAa4YeCTBE MecTa AN
BeLeHuns brnsHeca.

2. Hanorosblie nbrorbl: O4HMM 13 CaMbIX 3HAYNTENbHbLIX CTUMYJIOB
Ans co3pnanna SAM asnsaeTcsa 61aronpuUsATHBIN HAJIOFOBbIN PEXUM
MoHako. B KHA>KeCcTBe He B3MMaeTCsd MOAOXOOHbIA Hanor ¢
(PU3MYECKUX NNL, N OENCTBYIOT Pa3/iNyHblE CXEMbl KOPMNOPAaTUBHOIO
Hanoroobno>xeHusi, ocobeHHO A5 KOMMNaHUI, Noay4valoLnx MeHee
25% cBoero goxoga oT 4eATesIbHOCTU, OCYLLLEeCTB/ISEeMON 3a
npegenamm MoHako. OTo co3faeT npueJsieKkaTebHble YC/I0BUSA 415
COCTOATESIbHbLIX YaCTHbIX L U MPESNPUATUN, CTPEMALLNXCSA
ONTUMU3NPOBaTb CBOW Hasloroeble 06sA3aTenbCTBA.

3. BbICOKMWA YPOBEHb XXU3HU: MOHaKO MOXXeT MoXBaCTaTbCHA BbICOKUM
YPOBHEM »XN3HW, penyTaunen pocKoLn N COCTOATENbHON
KJIMEHTYPOWN. 3TOT CTaTyC OTKPbIBAaeT BO3MOXKHOCTU A1 6bmu3Heca B
Pa3sINyHbIX CEKTOPaX, BKJOYas PUHAHCHLI, HEABUXNUMOCTb, TYPU3M U
3NNTHble ycnyru. Kpome Toro, ctabuabHoCcTb 1 6e30macHoOCTb
KHS>XXeCTBa NPUBJIEKAOT MEXOYHAPOAHbIX MHBECTOPOB, ULLYLLINX
HaOeXXHble YCN0BUA 411 CBOEN AeATeNbHOCTH.

4. KOH(PMAEHUNaNbHOCTb U KOH(MPUAEHUMaNbHOCTL CTPYKTYpbI
SAM obecrne4ymBatoT 3HaYNTENbHbIN YPOBEHb KOH(pUAEHLNATBHOCTHY
0151 CBOMX aKLMOHEPOB, YTO ABJIAETCA KPUTUYECKU BaXKHbIM
akKToOpoOM A1 MHOTMX MHBECTOPOB. MOHaKO He pacKpbiBaeT MMeEHa
akumoHepos Ny6amM4HO, No3BONAA BlagenbUamMm busHeca CoxpaHATb
KOH(pMOEeHUMaNbHOCTb OTHOCUTESIbHO X Yy4acTUA B PasiNyHbIX
npeanpuaTnsx.

5. PenyTaumsa n npectmx: PaboTa B paMkax CTpykTypbl SAM npngaet
KOMMaHNAM onpeaesieHHbIn YPOBEHb NpecTumxa. Accoumaums C
MOHaKo, MeCTOM, N3BECTHbIM CBOEWN POCKOLLLIO, 6OraTCTBOM U
BbICOKOKJ1IAaCCHbIM BM3HECOM, MOXKET BbITb BbirogHa A1
NPUBIEYEHNSA KINEHTOB, NApTHEPCTBA U UHBECTULUN.

CooTBeTCTBME HOPMaM U OTYETHOCTDb

HecmoTps Ha BCce npeumMyLliecTBa, ynpassieHne SAM He obxogntca 6e3
o6a3aHHOCTelN. CyLLecTBYOT CTporme cTaHAapThl COOTBETCTBMUS U
OTYETHOCTU, KOTOPbIX OOJIKHbI MPUAEPXNBATLCA KOMMAHWWN, FapaHTUpys,
YTO OHW OCTAOTCHA B COOTBETCTBUN C MECTHOW U MEXAYHapPOOHOM
npakTuKon seaeHnsa bnsHeca.

1. ®uHaAHCOBAA OTYETHOCTb: SAM N0/I>KHbI MOATOTOBUTbL U
npenocTaBUTb FOA0BYH (PUHAHCOBYIO OTYETRRE Dof KOTOPasa 00bI4YHO
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BKJIto4aeT B cebs 6anaHCOBbIE OTHYETbI, OTHETbI 0 MPUBLINAX U
ybbITKax 1 0TYETbl O ABUXKEHUN OEHEXHbIX CPeACTB. 3TN AOKYMEHTbI
[O/HKHbI BbITb NPOBEPEHbI CEPTUDULNPOBAHHBLIM ayANTOPOM U
nogaHbl B NpaBMTenbCTBO MoHako, 4Tobbl o6ecneynTb NPO3pPayYHOCTb
N NOJOTYETHOCTb.

2. KopnopaTuBHoe ynpasneHue: CoBeT AUPEKTOPOB OOJ/IKEH
NPOBOANTL PErynsapHbie 3acefaHus N BECTU Hafsiexallme 3anucu o
NPUHATBIX pe3oJiumnsax n peweHnax. CTpykTypa yrnpasieHus
00JKHa crnocobcTBoBaTh NMPUHATUIO IPHEKTUBHBLIX N AENCTBEHHbIX
pelleHnin, a KoMNaHWUM OOJDKHbI MPUAEPXKUBATLCA NYHLIMX NPaKTUK
KOpPropaTMBHOIO yrpaBaeHUs.

3. Co6niopeHue HaNoOrosoro 3akoHogarTenbcTBa: XoTd MoHako
npepocTaBnseT 6iaronpmsaTHbIE HaNoroBble ycsoBmsa, SAM Bce paBHO
[O/KHbI cobntofaTh BCe MeXXAyHapoAHble HasloroBble CoralleHuns,
B KOTOPbl€ BXOOUT KHSXXEeCTBO. KOMMNaHWsAM, y4acTBYOLWNM B
TpaHCrpaHMYHbIX caoesikax, MoxxeT notpeboBaTbca obecnedynTb
COOTBETCTBUE MeXAYHAPOAHbIM HaJloroBbIM HOpMaM, 4TObbI
n3bexkxaTb OCNI0XKHEHUN.

0000000000

B uenom, MoHeracckoe aHOHUMHOe obuiecTBo (SAM) ABAsSETCSA BbIrO4HON
CTPYKTYypol B1U3HEeCa Kak And MeCcTHbIX, TakK 1 418 MeXAYHapO4HbIX
koMnaHwui, paboTtatowmx B MoHako. MpenmyLliecTsa, KOTOpPble OH
npepnaraeT, Takue Kak cTpaTernyeckoe rnosioXXeHue, Hasaorosble broThbl U
UM$, KOTOpPOe KyJ/IbTUBUPYET NPecTuX, AeNaloT ero npmsieKkaTesibHbIM
BbibOpoOM ang npegnpuHuMaTenen n nHeectopoB. OgHako gnsa SAM He
MeHee BaXKHO CTporo cobnoaaTh 3aKOHbI MOHaK0o 1 MeXAyHapoaHble
CTaHgapTbl, 4Tobbl ycnewHo paboTaTb B 3TON Ccpefe C BbICOKUMU
cTaBkamu. Mockonbky rnobanbHoe BAnAHME MoHako NpogoJKaeT pacTy,
SAM, BeposATHO, ByayT nrpaTh peLlaowyto poJib B SKOHOMUYECKOM
NaHpwadTe KHAXKeCcTBa, cnocobCcTBYA pa3BUTMIO MHHOBALIUIA, MHBECTULIWIA
1 NnpeagnpuvHMMaTeIbCKOro ayxa.
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The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities ynder the secutities laws of
any jurisdiction, inclyding the United States Securities Act of 1933, as amended, or any US state securities laws, or a solicitation to enter into any other transaction

The projected financial informatioh contained in the Memorandum is bagsed on judgmental estimgtes ahd assumptions made by the mahagement of the target
Company, aboyt circumstgnces and events that have not yet taken place. Accordingly, there can be no assurance that the projected results will be attained. In
particular, but without prejudice to the generality of the foregoing, no representation or warranty whatsoever is given in relation to the reasonableness or achievability of
the projections contained in the Memorandym or in relation to the bases ahd assumptions ynderlying such projections and you must satisfy yourself in relation to the
reasonableness, achievability and accuracy thereof.

By delivering this Memorandum, neither MergersUS Inc, nor its authorized agents are making any recornmendations regarding the acquisition or strategies outlined
herein. Interested parties shall exercise independent judgment in, and have sole responsibility for, determining whether an gcquisition of the Company is suitable for them,
and neither MergersUS Inc, nor its aythorized agents have responsibility to, and will not, monhitor the condition of interested patties to determine that an acquisition is or
remains suitable for thern. Among other things, suitability of an acquisition will depend upon an interested party’s investment and business plans and financial situation.

This document is prepared for information purposes ohly. It is made available on the express understanding that it will be used for the sole purpose of assisting the recipients
to decide whether they wish to proceed with g further investigation of the Proposed Transaction.

The recipients realize and agree that this document is not intended to form the basis of any investment decisioh or any other appraisal or decision regarding the
Proposed Transaction, and does not cohstitute the basis for the contract which may be concluded in relation to the Proposed Trahsaction.

All information contained in this document may subsequently be updated ahd adjusted. MergersUS Inc. has hot independently verified any of the information contained
herein or on which this document is based. Neither the Company, nor its management or shareholders, nor MergersUS Inc., nor any of their respective directors,
partners, officers, employees or affiliates make any representation or warranty (express or implied) or accept or will accept any responsibility or liability regarding or in relation
to the accuracy or copleteness of the information contained in this document or ahy other written or oral information made available to gny interested party or its advisers.
Any liability in respect of any such information or any ingccuracy in or omission from the document is expressly disclaimed.
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